HOW TO PREPARE THE
NEXT GENERATION FOR

Whether wealth is built gradually over decades or accumulated more
recently through a business, career, or liquidity event, a financially
informed legacy doesn’t happen by accident.

Without education, structure, and shared understanding, wealth may
erode over time through taxes, market risk, or family misalignment,
regardless of age or stage.

Below are a few core elements that can help you build a financially
informed legacy, starting now, along with practical ways to help ensure
planning stays aligned as life evolves.

1. Education Is The Foundation Of A Lasting Legacy

Unlike assets, financial literacy doesn'’t transfer automatically, particularly
in first-generation or rapidly growing wealth. One effective step is
establishing a family financial education plan that grows alongside
responsibility.

Intentional education can help define:

e What each family member should understand over time

¢ \When concepts like budgeting, investing, risk, taxes, and giving are
introduced

e How responsibility expands as experience and confidence grow

Using real-life financial decisions as learning opportunities can help
lessons stick. Walking through how choices are evaluated—tradeoffs,
risks, and long-term impact—can help build confidence well before larger
responsibilities arise.

2. Structure Helps Protect Both Wealth And
Relationships

As families and financial complexity grow, ambiguity is often what creates
tension.

Simple governance structures can help reduce that risk, such as:

e A written, shared set of guiding values
e Periodic family conversations around goals and priorities
¢ Clear expectations about how decisions are made and revisited

These structures don’t need to be formal to be effective. Their purpose is
to reduce confusion, support alignment, and keep wealth connected to
purpose as circumstances change.

3. Trusts And Giving Vehicles Can Reinforce
Readiness

Trusts and philanthropic vehicles aren'’t just tools for structuring and
managing or transferring assets. When incorporated intentionally, they
can actively support financial education and stewardship at any stage.

Used thoughtfully, they can:

¢ Introduce responsibility gradually rather than all at once
e Reinforce long-term thinking and accountability
e Encourage participation and shared decision-making

In this way, these tools can support learning and values transfer, rather
than a future wealth transfer.

4. Preparing Children For Stewardship Starts Early

When building a financially informed legacy, readiness in children matters
as much as any investment or estate strategy. Financial literacy and
stewardship can be taught gradually through smaller responsibilities,
personal goal-setting, and hands-on experience—well before a major
liquidity event or inheritance.

Approached strategically, this process is about empowerment, not control.

Coordination Keeps Plans Aligned As Life Evolves

Legacy planning for high-net-worth families often involves multiple moving
parts. Ongoing coordination helps ensure investment strategy, tax
planning, estate structures, and philanthropic goals continue to reflect
your current priorities as life, laws, and circumstances evolve.

Your legacy is always forming, whether or not it's actively planned.
Starting earlier—at any stage—often creates more clarity, flexibility, and
options over time.

This is the kind of work your financial professional can help you think
through and develop. If any of these ideas sparked questions, or if you'd
like to talk about how your current plans support your long-term intentions,
you can contact the office to continue the conversation.
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